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Don't loose your grip on 
the dreams of the past. 
You must fight just to 
keep them alive.
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Gopal krishna Devdas Gandhi (born April 22, 
1946) is the grandson of Mahatama Gandhi, a 
retired IAS officer and diplomat, who was the 
22nd Governor of West Bengal serving from 2004 
to 2009.
As a former IAS officer he served as Secretary to 
the President of India and as High 
Commissioner to South Africa and Sri Lanka, 
among other administrative and diplomatic posts.
He is the United Progressive Alliance nominee 
for Vice President of India 2017 elections
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Taming inflationary expectations

 The official inflation rate dipped to 1.5% last month lowest in almost two decades. 
 Inflation is a politically more sensitive challenge than joblessness for the simple reason that it 

affects everyone, whether you have a job or not.
 India’s long-term record in managing inflation has been very impressive when compared with 

most developing countries. 
We have never had the bouts of hyperinflation experienced in many Latin American 

economies or seen even in countries such as Israel. 
 Controlling money supply is part of the strategy for controlling inflation
 Inflation is also an indicator of whether there is an excess demand or supply of goods.
 Price stability is an important goal of government policy, it is now an exclusive mandate given 

to the Reserve Bank of India (RBI)
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 Last year, in a landmark reform of monetary management, the government officially gave an
inflation target to the RBI. 

 Prior to this, the central bank had multiple objectives which included 
 1)-Enhancing growth and 
 2)-Reducing unemployment, 
 3)-Although price stability was undoubtedly paramount. 
 The new paradigm, called the “•flexible inflation targeting” framework, aims for a numerical 

target given by the government. 
 The main tool to achieve it is by setting the benchmark interest rate. 
 Six-member monetary policy committee (MPC), chaired by the Governor. 
 The current inflation target is 4% plus or minus 2%. 
 The MPC is deemed to have failed if for three consecutive quarters the inflation rate falls 

outside the band.
 All eyes will now be on the MPC which meets again in less than two weeks
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 There is a strong feeling that high interest rates have deterred big industrial investments, or 
housing •finance.

 India’s real interest rates are quite high even compared to other developing countries
 Sweden, Switzerland and Japan even having negative interest rates. 
 India needs much lower rates for higher GDP growth.
 But the job of the MPC won’t be easy-
 1)- Goods and Services Tax (GST)
 2)- Farmer loan waivers
 3)- 7th pay commission 
 4)- Commodity prices worldwide as metals and food prices 
 In English the verb for inflation- refers to rising prices. 
 But in most Indian languages, the equivalent word in usage is “mehengaai”, which refers to 

affordability and cost of living.
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Speaking truth with numbers

Data visualisation has made journalism more objective
Data journalism has three separate processes. 
1)-The first is data sourcing and preparation. 
2)-Next step in data journalism is analysing the data 
3)-third part in data journalism is data visualisation- like fusion tables, 

chart and the D3 (dynamic document design).
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 Page-1,10- ‘Six Kerala men among Islamic State •fighters in Syria’
 At least six persons from Kerala are said to be fighting

alongside the Islamic State (IS) in Syria since February,
according to disclosures by a Kannur resident to the Delhi
Police after he was deported from Turkey recently.

Copyright @ Study-IQ education, All rights reserved      



Be Happy, Share & Help Each Other!!!Continue…
 Page-1,15-

Copyright @ Study-IQ education, All rights reserved      



Be Happy, Share & Help Each Other!!!Continue…
 Page-1,10,11- Ordinances should be last resort: Pranab
 Touches upon Parliamentary affairs in farewell address
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 Page-5- Bengaluru Declaration calls for SC/ST quota in judiciary
 The Bengaluru Declaration adopted by the Karnataka government-

sponsored Dr. B.R. Ambedkar International Conference 2017, 
recommended a slew of affirmative action measures in the private 
sector, judiciary, educational institutions, government contracts and 
promotions for Dalits.

 The declaration focusses not just on SC/STs, but proposes several 
measures for the larger community of minorities, backward classes 
and Dalits, known by its Kannada acronym AHINDA.

 Six broad categories — safeguarding the people, strengthening
democratic institutions, deepening social justice, enhancing human 
development, ensuring responsive governance, and promoting
social security
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 Page-7- Once hero, now ‘white elephant’
 Decommissioned submarine Vagli lies idle in Chennai port 

after plan to convert it into a museum fails
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 Page-9-
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 Page-13- MPC members to get ₹1.5 lakh per meet, must disclose assets
 RBI panel will need to observe ‘silent period’ 7 days before and after rate decision
 The government appointees on the powerful Monetary Policy Committee will be paid ₹1.5 lakh

per meeting along with air travel and other reimbursements, but will need to observe a “silent
period” seven days before and after the rate decision for “utmost confidentiality”
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Last Day- Q’s- Ans…

 1. Freedom of the press -
 > Under article 19 - Freedom of Speech and Expression.
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